






























��� �#"+3*%6,!5&*%1%6

DKZC_NQ_ N:VC\:<:EC_ <@]CHQ_ Q_ 4:<@PQ�_CF:EC_ K?EQVQZQ]C_ QPCU:Z_ Q
%MTK<HKZ_ DKG:H?C�_ H:_ SMKHPQ_ Q_ 7M:HUQNDKZ_ C_ H:_ ?<KMQ�_ /:ZB:?�_
�CV@H@M_Z@_NQ<@M@HK_K?EQVC<:K_>?@_]@_N@_PMQL@_DKMCNPCPC����

*:_ M:BECDQ_ K?_ <KZHCT_ DMQ>K<:_ C_ \CG:_ ;ECNDCT_ LKZ@?CH:U:�_
-KZ?_ "KM^_ Z@_B:TP@<:K_?:_N@_N:<@BHCVD@_PMQL@_WPK_LM@_QLQP@_H:_
$:ED:H�_ 1?E:>:\@_ Z@_ NF:PM:K_ KL:NHCF_ C_ B:D:NH@ECF_ DKM:DKF�_
1LM:<?:\@_B:_\@>K<K_CHNCNPCM:\@_H:_NE:\Q_PMQL:_LM@?NP:<[:K_Z@_
N:?MA:Z_F@FKM:H?QF:_FCHCNP:MNP<:_M:P:_K_LMCLM@G:\Q_H@F:VDK�
	:QNPMKQ>:MND@_KS:HBC<@_LMKPC<_4M;CZ@���� 5:D<:_LMKU@H:_CWE:_Z@_
H:_MQDQ_\@>K<CG_B:TP@<CG:_B:_WPK_TCPHCZQ_K?EQDQ_K_NE:\Q_;MC�
P:HNDCT_PMQL:_C_KLM@F@_H:_$:ED:H�_2KM@?_PK>:�_NG:PM:K_Z@_?:_]@_
\CTK<K_LMCNQNP<K_?K<@NPC_?K_ QE:ND:_&MVD@_C_ 3QFQHCZ@_Q_M:P_H:_
NPM:HC_4:<@BHCD:�_0:_N@?HCUC_3:PHK>_N:<@P:�_K?MA:HKZ_���_ Z:HQ�
:M:�_-KZ?_ "KM^_N@_K?EQVHK_B:EKACK_B:_TCPHK_QLQ]C<:\@_;MCP:H�
NDCT_PMQL:_H:_ $:ED:H�_K_V@FQ_Z@_#ND<CP_K;:<@NPCK_DM:[:_"KM^:_
�� /:DKH_N@?HCU@_4:<@P:�_-KZ?_"KM^_Z@_M:B>K<:M:K_ N:_#ND<CPKF
C_ �CV@H@MKF�_5KG_LMCECDKG_#ND<CP_ Z@_CBM:BCK_<@ECDQ_B:;MCHQ�
PKNP_B:_;Q?Q]HKNP_4M;CZ@�_ *:;@E@ACK_Z@_?:_�QDKECDK_4M;CZ:_;Q?@
LKM:A@H:�_ NCPQ:UCZ:_]@_;CPC_UMH:_ B:_ 4:<@BHCD@�_ LKWPK_ ]@_ H:W
Q>E@?_G@XQ_H@QPM:EHCG_C_DKE@;[C<CF_?MA:<:G:_;CPC_KB;C[HK_QB�
?MF:H��_ 2M<C_LQP_ Z@_ #ND<CP_ ;CK_ K?EQV:H_ Q_ H:F@MC_ ?:_ N@_H@WPK
QVCHC_H:_$:ED:HQ�_*:;@E@ACK_Z@_?:_Z@_PM:ACK_K?_&M@Z:_?:_CB<MWC
H:ZNH:AHCZC_LMCPCN:D_H:_&MVDQ_C_3QGQHCZQ_?:_;@B_KDE@<:\:_?KH@�
NQ_K?EQDQ_K_N<KG_?MA:\Q_C_?:_CG_K;@]:_?:_]@_%@ECD:_$MCP:HCZ:�
QDKECDK_K;HK<@_$:ED:HNDC_ N:<@B�_QLQPCPC_PMQL@_C_NL:NPC_4M;CZQ
K?_LMKL:NPC����

,CV@H@M_Z@_LKD:BC<:K_NDEKHKNP_?:_LK?MAC_B:TP@<_#ND<CP:�_-KZ�
?:_"KM^:_C_&M@Z:�_1;@]:<:K_Z@_?:_]@_K?<KZCPC_H@D@_PMQL@_B:_$:E�
D:H�_C:DK_N@_FK>EK_NQG\:PC_Q_\@>K<Q_CNDM@HKNP�_+BZ:<@_#ND<CP:_
C_,CV@H@M:_H:<@E@_NQ_-KZ?:_"KM^:_?:_QLQPC_LCNFK_>MVDKF_LM@FC


�9¼ EQc^Tt�¼�834"/"@�2//�1 �@)�¼+20�+24=¼PeeSrQjS�¼¦���¼,+�,,�¼��¼¬��¦�²�¼§�ª��¦§¸
�,� ¸�¦¯�ª�¼�:�0�¼ ��¦�¼ ¬���¼ ¸�¼ §�¡¯´�§¼ ��¼ ¯¼ ¬¡¯µ�¸¯¼ ¦�¯¬¨�±�¼ ¦�¼ ��¨��¦§£
°ª§¦®¯�¼¬����¦�´ �¼ª¯¨�¼�¯�¯¼¨ª���´�¦�¼¦�¼�ª¯��¼ª��·��¼MY�[cd�¼¦���¼0��

��� ��¤§ª�¦�¯£�¼+ �¼¸�¦�¼!:�0�¼�������6�$2"%�!6�+2�!6�+-4�!�6�����
���6}��¡�§®� �¼
�§£�¼¡§ª�§���¼�§¦�§¦�¼

��� �$/2'��5@�1 @ �"&-"�6(215@ ���������@ �¯¼oRT¼ CQk_¼ eV¼LsWglS¼QcS¼@miZ�[oX¼ I�GG¼ �KecSec�¼
":+7��¼ GH�¼+#�¼ `¼ $: 0�¼05>¼¯¼¨�¬£¯¼~�¦�²�¸�¼��¦¡�¼§�¼++�¼¹�¦¯�ª�¼ :%0�¼¨§¦§��§¼
¸�¼¬�§¸¼¬®���¼�§���·�¼��¼¹�¼®ª���¡§¼·�¬®¼¦���º�¼��¼¬�¼¯¨¯®�¼0��3�����¼º¯��¼¦�¼
}�¡ �¦�¼��¼ ®§¼¬�¼£§ª�¡�¼®ª���®�¼ ¬��¡�¬¦§¬¼��¦�¬®�ª¬��¼ª�®��¼��¼ D[_�Ulo	¼
�(15621@N�¼�.>9���)(++�@ �2/3�1(21�@Oe_�¼�{¼ «��o¼ F¼ �Jp_u¼ &;¼x¼/�@h�[_¼ &;¼x¼1�¼ �Aenoe©�¼ )<6-�	¼
/.8�¼

 +)/*.('60,+*5&�6�����6%6.5&"!,*+.5&6 �	6

Z@MQ_'E@SP@MCKNQ_%@HCB@EKNQ_Q_DKF@_>:_Z@_K;:<@NPCK_?:_Z@_;MCP:H�
ND:_<E:?:_;CE:_NLM@FH:_?:_QLQPC_PMQL@_H:_$:ED:H_QDKECDK_&MVD:_
C_3QFQICZ:_LM@XQ_H:_NPM:HQ_4:<@BHCD:����

6_ H:F@MC_ ?:_ KNC>QM:_ NLMK<KX@\@_ P@_ K?EQD@�_ -KZ?_ "KM^_ Z@_
LM@?QB@K_DKM:D@_?:_Q<@MC_SM:HUQNDQ_<E:?Q_?:_LMCT<:PC_;MCP:H�
NDC_LM@?EK>_B:_KL@M:UCZ@_H:_$:ED:HQ�_LKWPK_Z@_<KZHC_<MT_Q_2:MCBQ_
;CK_LMKPC<_LK<E:V@\:_;MCP:HNDCT_PMQL:_CB_7M:HUQND@_H:_?MQ>:_
M:PCWP:�_6_M:B>K<KMQ_N:_#E@DN:H?MKG_.CE@M:HKG�_FCHCNPMKG_M:�
P:�_ ���_ Z:HQ:M:�_N:BH:K_Z@_?:_ Z@_ >@H@M:E_)KSM_H:G@M:<:K_?:_LM@�
?QBF@_<@ECDQ_KS:HBC<Q_C_?:_Z@_M:VQH:K_H:_LQHQ_LK?MWDQ_;MCP:H�
NDCT_PMRL:�_*;K>_PK>:_Z@_K?>K<KM_H:_B:TP@<_B:_NE:\@_PMQL:_Q_LKFK]_
4M;CZC_GKM:K_?:_N:V@D:_CNTK?_KS:HBC<@_H:_B:L:?HKF_SMKHPQ�_.CE�
@M:H_Z@_ ;CK_LMKPC<_QLQ]C<:\:_@DNL@?CUCKHCT_NH:>:_H:_$:ED:H�_K_
V@FQ_Z@_SM:HUQND:_<E:?:_<@]_M:NLM:<[:E:_C_K?;:UCE:_?�(L@M@K<@�_
$MCZ:HK<@_C_&:EC@HCZ@<@_LM@?EK>@����

2KM@?_7M:HUQB:�_KPLKM_KNP<:MC<:\Q_LE:H:_K_QLQ]C<:\Q_;MC�
P:HNDCT_PMQL:_H:_$:ED:H�_LMQA:EC_NQ_C_LKZ@?CHC_QPCU:ZHC_VE:HK<C_
3:PHK>_ O:<@P:�_ +:DK_Z@_LM<K;CPHK_LMCT<:PCK_B:TP@<_B:_QLQ]C<:\@_
PMQL:�_ ,CV@H@M_Z@_N<KZ_ NP:<_ ;MBK_LMKG@HCK�_ $CK_ Z@_H@CNDM@H�_:_K_
N<KZKZ_LMKF@\@HKZ_K?EQUC_HCZ@_K;:<@NPCK_4:<@P�_5:D<CF_DKM:DKF_
� LMQA:\@G_LK?MWD@_SM:HUQNDKF_KPLKMQ_� ,CV@H@M_N@_LMCDMC<@�
HK_ NQLMKPNP:<CK_\@>K<KZ_K?EQUC�_ 0:CG@�_ H:_ LMC<:PHKZ_ <@V@MC_ Q
SM:HUQNDKZ_:G;:N:?C�_���_ Z:HQ:M:�_,CV@H@M_Z@_Q<@MCK_.CE@M:H:_?:
��Q_K<KG_PM@HQPDQ_H@]@_LK?MA:<:PC_ NLMK<KX@\@_LE:H:_B:_4M;CZQ��
+NPCH:�_ ,CV@H@M_ Z@_LMCBH:K_LKECPCVDK�<KZHQ_KLM:<?:HKNP_:DUCZ@
LMKPC<_ #QNPMK6>:MND@_ H:_ $:ED:HQ�_ :EC_HCZ@_;CK_<K[:H_ ?:_B;K>
PK>:_?KY@_ Q_ NQDK;_N:_)KSMKF_C_ N<KZCF_>@H@M:ECG:�_ 5:DK_ Z@_K?�
EQD:_4:<@P:_;CE:_>QMHQP:_Q_LKB:?CHQ����

2KNE@?CU@_ ,CV@H@MK<K>_?K>K<KM:_N:_.CE@M:HKF_;MBK_NQ_CB 
;CE@_H:_ <C?@EK�_ 6_ PM@HQPDQ_D:?_ N@_ 9@MVCE_ LMCLM@G:K_ B:_LQP_ Q_
7M:HUQNDQ�_���_Z:HQ:M:_ �����_>K?CH@�_K?MA:H_Z@_Q_.CHCNP:MNP<Q_M:�
P:_N:NP:H:D_ LKPDKFCP@P:_+FL@MCZ:EHK>_ 1?;M:G;@HK>_ �KGCP@P:�_
6_\@>K=KG_M:?Q_QV@NP<K<:EC_NQ_,CV@H@M�_-KZ?_"KM^�_9@MVCE�_$:E!
SQM�_8@JDC�_D:K_C_ >@H@M:EC_"@GN_.@MC�_ H:V@EHCD_+FL@MCZ:EHK>_

��� PeeSrf�S�¼ ¦���¼ ,,�¼ �ª�¸¼ ¸�¼ ��±®���§¼ ��¼ ¬�¼·§¼¨ª�¼¯¨¯®�¼®ª¯¨�¼¦�¼ ��¡ �¦¬ §¼
ª��·�>¼®§¼�¬®§¼¸�¼¨ª��¡���§¼ �¼ �ª��¦¬ �¼¨§¬¡�¦� ¼ ¯¼ �§°�¸�
¼��¦ª�¼}� ¬v
�|yª§¦¬�¸��¼D[)�T*]�¼��*8<�.)(,+�@ �2/3�1(21
�@qea�¼��¼«��o¼ z¼/7'�/:+�¼

��� �"02(�:5@;=?@�"&-"�7(215�@��¼27�2:?¼BQmmQ��¼¦���¼,0�/�?¼PeeSrQ\wS�¼¦���¼,/�¼
��� PeeSrQ(wS�¼¦���¼,/�¼�¬®§�¼��¦�¼|¬ ��®¼¸�¼¦�¡§��§¼��ª¶�¡¯¼��¼¨§»�¼¯¼�ª�¦³¯¬ ¯¼

�¼��¼��¸��¦§¼¬�¼��¦�ª�¢§¥¼�ª�¦¶§£¼¯����¼�§°ª�¼��¼¬�¼¯¼¨§¥§b¼�ª��¸�¼¯¨¯®�¼
���¼¬����¦�¶ �¼������¸��¼�"/2(�	 �1!@�#�%-"�7(215�@ GI	¼3��¼





















��� 	��������
������

E5Z:5ZE<I<6?PEFZGF:H=575Z>5S<:E?QJ7FZNH?QW5EIB?NZE5HF:5ZBFS?
ILZJLZ=?7<C?	Z2ZG?IDLZ 5BIJFELZE58C5I?FZS<ZGFJH<6LZ:5ZL7<H?ZGH?�
S5J<U<ZLZ"HPBFSZ?Z L85HIBFSZLZ7<C?B<ZDF8LWEFIJ?ZBFS<Z6?Z 5CB5E�
IB?ZI57<>ZDF85FZ:5Z?DZGHL=?	Z)FS:Z�FHYZS<ZID5JH5FZ:5ZS<ZIJH5J<8?S�
IB5Z7H<:EFIJZ L85HIB<Z6?C5ZF8HFDE5ZB5FZ7<>5Z?>D<RLZ3<EJH5CE?NZ
I?C5Z?Z1LHIB<�Z 2Z G?IDLZ  5BIJFEL�Z E58C5I?FZ S<Z :5Z I7?Z65CB5EIB?Z
E5HF:?ZBFS?ZI<Z6FH<ZE5ZIJH5E?Z�EJ5EJ<ZDF8LZH5PLE5J?ZE5Z6H?J5E�
IBLZM?E5EI?SIBLZ ?Z D5J<H?S5CELZ GFJGFHLZ LZ H5JL�Z 05ZI7FS<Z IJH5E<�Z
"H<SZE?S<Z6?FZF;LQ<7U<EZJ5B7FDZ 5BIJFEF7FDZLCF8FD	Z+?S<Z6?FZ
IGH<D5EZ:5ZD?I?S?Z:F;<C?Z>75E?PE?ZB5H5BJ<HZ?Z>5NJ<75FZS<ZF:Z 5B�
IJFE5Z:5ZE<ZBFH?IJ?Z4<HP?CF7<Z?Z)FS:Z�FHYF7<ZGH<GFHLB<�Z"H<SZS<Z
F7C5IJ?FZ 5BIJFE5Z:5ZL7<H?Z6L85HIB<ZGFC?J?P5H<Z:5ZW<Z�EJ5EJ5Z
GF:H=5J?ZV?NF7<Z>5NJ<7<�Z-6<W5V5Z?ZGFEL:<ZILZ:FC5>?C?ZLGHBFIZ
P?V<E?O<Z:5ZS<Z <BI��SHFEI5S:Z7<XZ��Z I<GJ<D6H5ZF657<IJ?FZ"H<S5Z
:5ZW<Z L85HIB5�ZGFZI7<DLZIL:<W?�ZGH?IJLG?J?Z3<EJH5CE?DZI?C5D5	Z
0Z:HL8<ZIJH5E<�Z 5BIJFEZS<ZJ7H:?FZ:5ZFE5ZE?S<Z6?C5Z?>8L6U<E5Z>5Z
057<>E?B<	���

2ZGH7FSZGFCF7?E?ZI<GJ<D6H5Z���	Z8F;?E<�ZGFS57?FZI<Z SFQZS<�
:5EZGHF6C<DZBFS?ZS<ZGH<J?FZ:5ZIJ7FH?ZEF7<ZJ<QBFW<ZE5Z 5CB5EL�Z
+5?D<�ZI7<ZP<QW<ZI<Z8F7FH?CFZFZLC5IBLZ1LHIB<ZLZH5JZGHFJ?7Z"HPB<Z
>6F8ZGFI<:5Z #F:<B5E<IB?NZ FIJH75�Z /LI?S5Z S<Z 6?C5ZGHFJ?7Z H5J5Z I5Z
1LHIBFD�ZJ5BFZ:5Z6?ZI<Z"HPB5�ZLBFC?BFZE<Z6?ZGFIJ?8C5ZIGFH5>LDZI5Z
 L85HIBFD�ZE5QC5ZLZH5JLZI5D5	Z2ZJFDZG?J5VLZ?EJ<H<I?Z?ZGFC?J?B5Z
 H?J5E?S<Z?Z/LI?S<Z6?C?ZILZILGHFJIJ57U<E?�Z/LI?S5ZI<Z>5C585C5Z>5Z
LIJLGB<Z L85HIBFS�Z:5Z6?ZGFJFDZF:LIJ5C5ZF:ZV?N	Z+<ZF657<IJ?7Q?Z
"H<S5Z?Z#<CB5I<5�Z 05>FEF7Z S<ZJ5BFR<ZGF7<FZGH<8F7FH<Z I5Z/LDLE?�
SFDZ��	Z I<GJ<D6H5�Z BFS?ZILZ >5BULP<E?ZIGFH5>LDFDZGFJG?I5E?DZ��Z
FBJF6H5Z����	Z8F:?E<	 ��� /LI?S5Z S<ZF6<W5C5Z:5ZW<ZLZ>5D<ELZ>5ZE<L�
JH5CEFIJ�Z/LDLE?S5Z:F6?J?Z$H;<UZ?Z�<JE?PBLZ8H5E?OL�ZI5Z L85H�
IBFD	Z2Z)FE:FELZILZ6?C?Z>6LV<E?ZJ5B7?DZH5>7FS<DZ :F85R5S5	Z ,5Z
I<:E?O?Z7C5:<ZF:H=5EFSZ��	ZI<GJ<D6H5�Z"H<SZI<ZE5Q5FZGF;ZGH?J?�
IBFDZ4<HP?C5�Z*5IJ<HD5E5Z?ZFIJ5C?NZ;5ZI<ZGFD?H?ZI5ZDF8LWEFQWLZ
H5J5ZI5Z1LHIBFDZ?Z:5ZGFIJ?8E<ZIGFH5>LDZI5Z65CB5EIB?DZ><DU5D5�Z
*5IJ<HD5E�Z 6C?IB?Z GH?S5J<UZ +F<C5Z  5BIJFE5�Z L6<R?75FZ S<Z"H<S5Z
:5ZILZ L85H?Z6?C?ZE5S6FU?ZH5JE?O?ZE5Z 5CB5ELZ?Z:5ZW<�ZLBFC?BFZ

sz EMz TUkMw]Xz`gXj�z Hz %b129:87�z�(�#6�-/,('�6 26 �"��6 �(ac1ad�z �#����z ������z BjY?
PXkzXz DiUtz]Xjmze`TiVMPMZXz]MQ[MqU]mzfi`OmRMijYmz f`[XkXYmzCMYjl`]M�z]XlXz
`T`OiMPMZXzf`Q`iqMyUz`T]`jMzjMzDioY`\zXzIiOXt`\zWO`QzCmQMijYU�zImY`Ozm]m@
kMiz P[MTUz OX`zuUz `oUPXTM]�z K`iX]z `nXjz vUz j\MkiM`z TMz tUz CMYjl`^`Pz fmkz OX`z
SmOxUyUz PiU\U]M�z XMY`z tUzBT\XiMZXkUkz`T`OiX`zyUQ`PzgiUP`Wz mzI`[m]�z,80?
057:�z���!,�+$�6��)%(&��06345�6�-%���� ��6�� �z

��� J�zANmz -r4<3�z���6�-++!�'6�,�1-��%��6�(.�*6	�
��	��6�)2>z/896�z�#����z��������

��
���
���� �����������
�������
��
��
��� ���

I<Z E5RLZ FBHL=<E?Z :H=575D5Z �EJ5EJ<�Z F:CLP?J?Z :5ZI<Z GH?:HL=<Z
3<EJH5CE?DZI?C5D5	Z05ZI7FS<ZIJH5E<�Z(?P<E<HZS<ZJ7H:?FZ:5ZW<ZIJ57Z
/LDLE?S<Z6?J?ZGH<IL:5EZ?ZJH5=?FZF:Z/LI?S<Z:5ZSFSZLIJLG?Z  <I5H5�
6?SL	Z1FZS<ZE57<CFZ"H<S5Z:5Z1LHIBFSZLGLJ?ZEFJLZLGF>FH<V5	��Z

%5ZJFZ7H<D<Z  5BIJFEZ S<Z :<CF75FZLZ  L85HIBFS	Z -EZ S<Z���Z FBJF�
6H5ZF657<IJ?FZ"H<S5Z:5ZW<Z/LDLE@S5Z?Z L85HIB5ZLW?ZLZH5JZE5ZIJH5E?Z
057<>E?B5�ZLBFC?BFZ1LHIB5ZF6S57?ZH5J	Z.H<;CF=?FZS<Z:5Z H?J5E?�
S5Z GF;H=?Z >5NJ<7Z 0H6?S<Z :5Z :F6?S<Z  FIEL�Z 2BFC?BFZ 6AZ  L85HIB5Z
>5L><C5ZE<LJH5C5EZIJ57ZGH<D5Z0H6?S?Z?Z/LDLE?S?�Z?ZE5G5C5Z1LHIBLZ
GFZV<EFDZLC5IBLZLZH5J�ZGH<:C585FZS<Z:5Z057<>E?O?ZGF:H=<�ZLZIBC5�
:LZ I5Z L8F7FHFDZ?>Z D5HJ5Z ����	Z 8F:?E<�Z V<E<ZGH<J<E>?S<Z LZ*5B<�
:FE?S?�Z0D5JH5FZS<ZJ5BFR<Z:5Z L85HIB5ZJH<65Z:5Z:F6?S<Z1H5B?SLZ:FZ
C?E?S<Z$EFI�*?:?S5	Z+5S>5:�ZLBFC?BFZ L85HIB5Z:F6?S<Z:<FZ*5B<�
;FE?S<�Z7C5:<Z�EJ5EJ<ZJH<65Z:5ZGF:H=<Z>5NJ<7Z0H6?S<Z:5Z:F6?S<Z?Z
CLB<ZE5Z�5;H5EIBFDZDFHL	Z 5BIJFEZ S<ZJ5BFR<ZGH<;CF=?FZ?ZGFIJL�
G5BZBFS?Z6?Z:F7<FZ:FZIGFH5>LD5Z?>D<RLZ65CB5EIB?NZ:H=575�Z 0D5�
JH5FZS<Z:5ZGH<8F7FH?Z?>D<RLZV?NZE?ILZ6?C?ZGF=<UE?�ZLD<IJFZJF�
95�ZGH<:CF=?FZS<Z:5Z7<C?B<ZI?C<ZF:H<:<ZLICF7<ZBFS<Z6?Z65CB5EIB<Z
><DU<ZJH<65CFZ:5ZGH?N75J<
Z15B57ZGFIJLG5BZGH?N75J?C?ZILZMH5E�
OLIB?Z?Z HLIB?Z GFIC5E?O?Z LZ0FM?S?�ZQJFZ S<Z GF7<W5CFZ ?>8C<:<ZE5Z
LIG<N	Z*<RLJ?D�Z"H<SZS<ZF:65O?FZGH<;CF8�ZE58C5I?7Q?Z:5ZI<ZE?QJ5Z
E?S<Z DF8CFZ GH<:L><J?Z 6<>Z GH<JNF:E<Z I58C5IEFIJ?Z 0H6?S<�Z 1FZ S<Z
E57<CFZ 5BIJFE5Z:5ZE5GLIJ?Z0FM?SLZ?ZFJGLJLS<ZLZ LBLH<QJZI5ZE5�
D<HFDZ:5Z?IG?J5ZH5IGFCF=<V<ZHLDLEIB?NZGFC?J?P5H5Z?Z�57EFIJ?�Z
2GHBFIZ 5J<EJ5J5ZBFS?Z S<Z :F=?7<FZBH5S<DZ FBJF6H5�Z  5BIJFEZE?S<Z
GH<B?ELFZI7FSLZ65CB5EIBLZD?I?SL	���

&5BFZ I?JL5O?S5Z LZ  LBLH<QJLZ E?S<Z GF8F:F75C5ZV<8F7?DZ E5�
IJFS5V?D5�Z 5BIJFEZE?S<ZF:LIJ5FZF:ZI7FS?NZGC5EF75�Z .?I5FZS<Z"H<�
SLZ:5ZW<Z I<Z 0H6?S5Z I58C5I?J?Z ;5Z  L85HIBFSZ LIJLG?Z J<H?JFH?S<Z :FZ
!5H:5H5Z?Z!<C<I	Z!<HF75FZS<Z:5ZW<ZLZJFDZICLP5SLZ L85HIB5ZIJLG?J?Z
LZ H5JZ GHFJ?7Z1LHIB<	Z  5BIJFEZ S<Z L7<H575FZ "H<S5Z :5ZT<Z  L85HIB5Z
GH<:IJ57U5C5ZBULPZ>5ZLIG<NZ65CB5EIB<ZGFC?J?B<�Z 5Z*5B<:FE?S5Z
6?C5ZV<EZ8C57E?ZO?U	Z0Z F6>?HFDZE5ZJF�Z ID5JH5FZ S<Z :5Z I<Z 6L85H�
IB?Z >5NK<7Z DFH5FZ GH?N75J?J?Z ?Z :5Z I<Z E?S<Z ID<CFZ :FGLIJ?J?Z :5Z
I<Z?EJ<H<IZ�EJ5EJ<Z:F7<:<ZLZG?J5V<Z>6F8ZJ7H:F8C57FIJ?ZIHGIB<Z
7C5:<	��� "H<SZ S<ZF:65O?FZ GH<:CF8Z FZ GH?I?U575VLZ 0H6?S<Z :5ZP?E?Z
LIJLGB<	Z 'FC<65FZI<ZB5BFZ :5Z GFIJLG?	Z 0H<:?EFDZFBJF6H5Z I5>E5FZ

��� ,80057;�z]�T�z��"�z
��� %7129:8h�z _�T�z��$z,80L57:	zFjk`
z��"�z
��� CMYjl`]z DiUvm�z CmYmiUqk	z��z.'z�#���zGXp]`�z&*z"���z=8��z !��z +,*�z





























































































































































































































































































































���� �	����
�����
�
�

(5%)�> ������>'53(?�45(?7?)45)-?,(?4/6:(3(0?�������

? ��*3(5%)�>
�����> :(1-<(?-? '53(? �45(?�������
��? %:7�-<(?4?-,3+*+5+342?
6(*+,3-;:*7? ��*3(5%)�> ������> #+*4=3-? 6(*+,3-9-? 	������	�?
$76-<(�? &5(39760(�? �+1-0(? �5->.(3-<(�? %��? ��*3(5%)�> ������>
!5(<?!5(=+*-3+?'53+? �45+?������
��? "-54*3(?0438+5+39-<(?-?
/461+? ��*3(5%)�> ������> !(5(�45�+*-�-? �$3430%�> �����> �*54/(?-?
�7)54*3-0?7?���������?*+07�? %:7�-<+?-?5(6/5(*+? ��*3(5%)�>�����>
-> )5
> �3&-62-.> ;*> '-:*> '5*)2-8> 2%(5%)%�> ��#'*63,%5> !-0*6-=�>
������>	��0%)-1-5>�353'-=�>,%>+-'3623>)*03>�������>�*0-/->,0%6�
2->&*397(> "�>�*3(5%)%>,%>+-'3623>)*03>������>->&53;2-8>)57(-8>
2%(5%)%>->2%792-8>45-,2%<%�>

����
�	��������������

��

1F\DSPr;MXU�rd\DUfb_QPrZXRP`PgD\r�
!��r

��������
� ���� %&r
���
��� ��� �%*r
�������� "r
1QDSF\Mr :MXU�rd\DUfb_QPr YXRP`PgD\r

� �!!�r�%$
1RMQ_DULE\�rI\gQPrQ\Dmr ��*�'��*!��r 

!!!�!(�r
1RMQ_DULD\r9D\D�X\�MGP-�r_\Z_QPr[\M.

_aXRXVD_RMLUPQr � ,+++�r"��r'"�r�%*�r
�'��r�''��*&�!!"�r!!%�!!'�r!!*�!"!�r
!"$�!"%�!$��!$��!$(�!%'�!'%�!'(�r
"!!�"!"�"!$�"!*�""�r

1RMQ_MiMHr <PeDPR�rIMUM\DR�rUDgMRUPQr
@aDGQMr� �!*�r�"%�r�"&�r�%%�r�%'�r�&!�r
�(���(!��((��*���*���*(�!�(r

1RMUFPr6LSbUL�rF\PaDU_QPrIMUM\DR�rQX.
SDULDVarF\PaDU_QXJrMQ_ZMLPfPXUXJr
QX\Yb_Dr br 6IPZ`br  !$*�r"���r"�"�r
"�(�"!�

��
��
�� �� � �r
���������=�r� "!�r""r
1_QGP`r BM\FM\a�rY\ML_MLUPQr GRDLMr

3MRPQMr 2\P`DUPiMr ��*�(��*�&�r �
'�"�r�%�r�(�!��r!%�r!'�r"!�r"'�"*�r$!�
$"�r $%�r&$�r&%�r'��r'"�r'$�r(��r("�r($�
*'�r����r����r��&�r��(����r��"�r��$�
��&�r� '�r��*�r�!!�r�!"�r�!%�r�!(�r �"!�
�"$�r�#*��$��r�$"��$&��$(��%!�r�&o
�'!��'$�r�*���*$�!�!�!�"�!�%�!"�

��

2DjRcr<X]P_�rd\DUfc_QPrIMUM\DRr *"�r
�!!��!"r

2DQRPr2DOPR�r_RbNFMUPQrbrF\PaDU_QXSr
<PUP_aD\_`Gbr\D`Dr !"!r

2DQ_aXUr>XMR�rF\P`DU_QPrZXRPaPgD\r�
"�""�"%�"&�"*�&%

2DRbIPnr8PGXiPU�r_\Z_QPrYX_RDUPQr br
1aPUPr "!"�"!%r

2DRdb\r1\`b\�rZ\GPr RX\Lr1LSP\DRP.
`MaDr4MRPQMr2\P`DUPiM�rF\P`DU_QPr
SPUP_`D\r _ZXmUPer ZX_RXGDr � &�r'�r
���r�"�%�r!"�r!%�r%%�r&*�r'��r'$�r($�r
��!�r��pr��$��!"��!$�r�"qr�""��$!�r
�%��r�%��r�%(�r�&"�r�'!�r�(��r!!$�!!&�r
!"&�!"'�r!$�!$"�r!$%�!$(�!$*�!%��r
!%"�!%'�!%(�!&%�!'$�!(��r!("�!(%�r
!*'�r"���"�$�"�'r

2D\U_r0XUr7RPX`�rF\P`DU_QPrSPUP_aD\r
dPUDU_PiDr� �!!r

2D\`MRXrAPRPZ�rhMdrQDFPUMaDrd\DUfb.
_QXIr Z\MSPiM\Dr2\PiDUDr � �"(��$��r
�(*r

2D\`MRXr1U\P�rIMUM\DR�rQXSDULDUar5b.
UDG_QMrD\SPkMr� "�(�r"�*�r"!�r

���������	� RX\Lr � !''r
2MiQM\r /b`U	r SPUP_aD\r \D`Dr @15r 

!%*�"�!�"�&�"�'�r"�*r
2MQ_�1\XU_DiLrCMU\P�rZX_RDUPQr 3MRP.

QMr 2\P`DUPlMrbr@XdPlPr� �"�r!!�r"��r
"!�"$"&�"(�"*�$$�$'�r%&�%'r

2MRMU�rIMUM\DR
rhMdrd\DUfb_QMr_MQfPiMr
3\eXGUXIr\D`UXKr_DGMaDr � !*'�!**�r
"�(r

2MRXGr?aXrdXU�rUMSDgQPrIMUM^DRr� !%*r
2MUQMULX\dr1RMQ_DULD\�rI\Xd�r\b_QPr

DTFD_DLX\rbr;XULXUcr� %��r%!�r�"&r
2M\QRP�r F\PaDU_QPr LPYRXSD`Dr � $*�r

%��%!�r�����)'
2M\UD\r <X\P_�rd\DWfb_QPrZXRP`PgD\r

� �!�




















	Nevoljni ratnici009.pdf
	Nevoljni ratnici010.pdf
	Nevoljni ratnici011.pdf
	Nevoljni ratnici012.pdf
	Nevoljni ratnici013.pdf
	Nevoljni ratnici014.pdf
	Nevoljni ratnici015.pdf
	Nevoljni ratnici016.pdf
	Nevoljni ratnici017.pdf
	Nevoljni ratnici018.pdf
	Nevoljni ratnici019.pdf
	Nevoljni ratnici020.pdf
	Nevoljni ratnici021.pdf
	Nevoljni ratnici022.pdf
	Nevoljni ratnici023.pdf
	Nevoljni ratnici024.pdf
	Nevoljni ratnici025.pdf
	Nevoljni ratnici026.pdf
	Nevoljni ratnici027.pdf

